Steps for Buying a Home

1.

Assess Financial Readiness

Review income, expenses, and savings.

Check credit score and address any issues.

Determine how much can be afforded for a down payment and monthly
mortgage.

. Get Pre-Approved for a Mortgage

Research lenders and compare interest rates.

Submit financial documents such as income statements, tax returns, and bank
records.

Obtain a pre-approval letter to strengthen offers.

Define Home Requirements

Identify preferred location, size, and type of property.
List must-have features and acceptable compromises.
Consider proximity to work, schools, and amenities.

. Hire a Real Estate Agent

Choose an experienced agent familiar with the target area.
Discuss budget, preferences, and timeline.
Use the agent’s expertise to find suitable listings and negotiate offers.

. Search for Homes

Attend open houses and schedule private showings.
Compare properties based on price, condition, and location.
Take notes and photos to evaluate options effectively.

. Make an Offer

Work with the agent to determine a fair offer price.
Include contingencies such as financing, inspection, and appraisal.
Submit the offer and negotiate terms if needed.



7. Conduct Home Inspection and Appraisal

e Hire a licensed inspector to assess the property’s condition.
e Review the inspection report and request repairs or credits if necessary.
e The lender will arrange an appraisal to confirm the home’s value.

8. Finalize Financing

e Provide any additional documents requested by the lender.
e Lock in the mortgage interest rate.
e Review and sign the final loan agreement.

9. Close the Deal

e Review the closing disclosure for accuracy.
e Pay closing costs, down payment, and other fees.
e Sign all required documents to transfer ownership.

10. Move In

e Schedule utilities and services for the new home.
e Plan and execute the move.
e Update address information with banks, employers, and other institutions.



