Steps for Residential Real Estate Investment

1. Assess Financial Readiness

» Review income, expenses, and available capital.
« Define investment goals such as cash flow or appreciation.

 Determine budget, down payment, and risk tolerance.

2. Get Pre-Approved for Financing

» Research lenders and compare loan options.
» Submit financial documents for approval.

* Obtain pre-approval to strengthen your offers.

3. Define Investment Strategy

» Choose property type (single-family, multi-unit, condo).
« Identify target locations with strong rental demand.

« Set return expectations (ROI, cash flow, appreciation).

4. Hire a Real Estate Professional

» Work with an experienced investment-focused agent.
* Discuss goals, budget, and timeline.

* Leverage expertise for deals and negotiations.

5. Search for Investment Properties

 Analyze listings, rental potential, and market trends.
* Visit properties and compare opportunities.

« Evaluate condition, location, and price.

6. Make an Offer

» Submit a competitive and strategic offer.

« Include contingencies like financing and inspection.



» Negotiate terms to maximize returns.

7. Conduct Inspection & Analysis

« Hire inspector to assess property condition.
« Estimate repair and renovation costs.

« Confirm rental income and expense projections.

8. Finalize Financing

* Provide documents requested by lender.
* Lock interest rate and review loan terms.

* Prepare funds for closing and reserves.

9. Close the Deal

 Review closing disclosure for accuracy.
« Pay closing costs and complete paperwork.

» Take ownership of the investment property.

10. Execute Your Investment Plan

* Prepare property for tenants or resale.
» Market and lease effectively.

» Manage property or hire a property manager.



